PHOENIX PROPERTY MANAGEMENT, INC.
95 PRESCOTT STREET
| WORCESTER, MA. 01605-1702
Tel. (508)754-1901 » Fax (508)798-3417

August 12,1994

Riverview Condominium

Unit Owners

Pullard Road

Grafton, MA 01519 ' =

Re:  Insurance Resolution

Dear Unit Owners,

I am pleased to announce that the Board of Trustees has approved of a recommendation
from the insurance agent, the legal counsel and condominium manager relevant to defining
the insurance requirements for the Riverview Condo Association. This resolution comes
after many months of discussion, understanding of the documents and clarification of unit
owner and condominium responsibilities relevant to legal boundaries and insurance
responsibilities.

Because of the immense importance and somewhat confusing understanding of the
insurance requirements, we are giving everybody sixty (60) days to interpret and
understand the enclosed insurance resolution. Further, we are going to have the insurance
agent give an explanation of how you can properly protect yourself at minimal cost at the
annual meeting as we will attempt to answer everybody’s questions on this most important
issue. :

Sincerely,

Board of Trustees
Riverview Condominium Trust

Enclosure: Insurance Resolution

dir-caron/riverview/resolute/inslett
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ORIGINAL
Approved by Board 8/10/94

RIVERVIEW CONDOMINIUM TRUST
RESOLUTION

We, the undersigned, being a majority of the Board of Trustees of The
Riverview Condominium Trust, under Declaration of Trusl recorded with the
Worcester County Registry of Deeds in Book 11760, page 135, do hereby adopt
the following policy resolution relating to property insurance claims, repairs and
deductibles pursuant to Article V, Sections 5.1 and 5.7 of said Trust as follows:

1.

Master insurance policy: The Condominium shall maintain . .
insurance as required by Article V, Section 5.8 of the Trust.

The Trustees shall obtain proper insurance policy (all-in) with a
deductible of not more than $5,000.

The Trustees shall have the right to assess the deductible to
unit owners as the Trustees may, in their sole discretion,
determine including, but not limited to, assessing the
deductible to unit owners sustaining property damage to their
unit. '

In the event of property damage to a unit or units, the Trust
shall not be responsible for the payment of the deductible but
rather said unit owner or unit owners shall be responsible for

same.

Unit owners may obtain certificates of insurance for the

master insurance policy from the insurance agent for the
Condominium. Unit owners should provide the insurance agent
with various information including the unit owner's name or

the buyer's name, the unit number, the morigage holder's name
and address and the loan number of the mortgage.

Each unit owner is solely responsible to obtain his or her own
insurance coverage in appropriate kinds of amounts to insure
his or her unit, personal effects and contents, unit improvements
and coverage for the Condominium Trust's deductible as well as
insuring for liability and all such other coverages which said unit

owner desires.






